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Magna Entertainment announces possible suspension of
development of o'Shops at Santa Anita" project

Magna Entertainment, the owner of the Santa Anita Racetrack, announced
today that "deficiencies in the final environmental impact report (for the
proposed Shops at Santa Anita)" may lead to the suspension of the
development of that project.

In a press release on the Magna Entertainment website announcing second
quarter earnings, Magna said in part, "On July 23,2008, the court issued a
tentative opinion in favour of the petitioners...concluding that eleven parts of
the final environmental impact report were deficient ... Accoidingly,
development efforts may be ... suspended."

"We have today affrrmation by Magna that the Caruso/lVlagna Mall
environmetal documents were deficient," said Arcadia First's executive
director, Remetta Reade. 'oThe court agreed with us, and today, so has the
Racetrack's owner. We are very pleased."

Arcadia First! was founded in 2005 in direct response to the proposed
CarusoAvlagna Mal1. Its membership of 5,000 is made up of Arcadia residents
and business owners who stated all along that this project is simply the wrong
fit for this community.
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